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The market has slightly cooled from last year,
but is still very hot. Last March the average
home had almost 30 showings compared
with 20 showings this year. April is histori-
cally the busiest month for buyers as they look

in April, buy in May, and move in June.

Average Sold Price -

Denver Metro Single Family:
$467,000 (up 8.4% from last year)

Denver Metro Multifamily:
$317,000 (up 10.7% from last year)

SHOWINGS / ACTIVE LISTING (HOMES + CONDOS, 2010 - 2017)

# Showings per listing
Average Days on Market

, : 40 #2010 —¢2012 -€-2014 2015 =@ 2016 =e=2017
Denver Metro Single Family:
41 days (2.5% more days from last year) 35
Denver Metro Multifamily: 30
35 days (5.4% fewer days from last year)
25

INTERESTING TRENDS 20
*New home starts, particularly in Castle 15

Rock and Aurora, continue to increase, but

remain lower than what experts say would 10

be a healthy new home market 5

« Many buyers are tired of bidding up prices JAN FEB MAR APR MAY JUNE JULY AUG SEPT OCT NOV DEC

on resale houses and are turning to new con-
struction, however new construction typically
has a 10%-20% premium over older homes Courtesy of First Alliance Title, April 2017
and can take six plus months for “dirt starts”

* Refinances are at their lowest since 2008 due to rising rates

* Lenders are beginning to offer more aggressive loan programs than we have seen in recent years, including low credit and 0% down loans
at 5%-9% interest rates depending upon the program

INTEREST RATE WATCH

Expert forecasts suggest the Feds will raise rates 2-3 more times this year. Getting an early start on home shopping this year is wise. To
put into perspective, if interest rates increase 1% from the current level of 4.25%, a $300,000 mortgage would increase $182/month and a
$800,000 mortgage would increase $482/month.

NOTES
Above statistics are based on information from REColorado for the period 1/1/2010 - 4/7/17. The representations herein are based in whole or in part on content sup-
plied by REColorado which does not guarantee nor is in any way responsible for its accuracy. Content may not reflect all market activity.
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Bryan is a licensed Associate Broker and Certified Public Accountant in the State of
Colorado. He resides in Greenwood Village where he passionately follows the Denver
Metro Area real estate market. His interests include local politics, staying physically
fit, and volunteering at his alma mater, Regis Jesuit High School, in various capacities
including coaching wrestling and as a member of the Ignatian Identity Committee.




